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Dear Sir/Madam,  
 

 
Pursuant to Regulation 30, 51, 55 and other applicable regulations read with Schedule III of 
SEBI Listing Regulations, please find below the details of credit rating assigned by the rating 
agency i.e. CARE Ratings Limited (“CARE”): 
 

Tier II Bonds 15 CARE A; Stable; 
Downgraded from CARE 

A+; Negative 

The deterioration of 
Bank’s asset quality and 
profitability 

Tier II Bonds 200 CARE A; Stable; 
Downgraded from CARE 

A+; Negative 
 
The detailed rationale provided by the CARE can be accessed at the below link: 
www.careratings.com 
 
The aforesaid disclosure is also available on the Bank’s website i.e. www.utkarsh.bank. 
 
This is for your information and record. 
 
For 


		2025-08-13T11:58:50+0530
	Muthiah Ganapathy




