
 

Saturday, 03 May 2025 
 

The BSE Limited 
Scrip Code: 543942, 975790, 959644, 

958226, 976203 

National Stock Exchange of India 
Limited 

NSE symbol: UTKARSHBNK 
 

Dear Sir/Madam,  

 

Sub: Outcome of the Board Meeting held today 
 

Further to our letter dated April 29, 2025, intimating about the Board meeting and 

connected matters and in accordance with Regulations 30, 33, 51, 52, and other applicable 

regulations, if any, of Securities Exchange and Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (Listing Regulations), we would like to inform 

that the Board of Directors at their meeting held today, inter alia, considered and 

approved: 

 

1. Financial Results for the fourth quarter and financial year ended on March 31, 2025 
 

Statement of Audited financial results for the financial year ended on March 31, 2025 along 

with the Audit report issued by M/s. Deloitte Haskins & Sells, Chartered Accountants and 

M/s. Kirtane & Pandit LLP, Chartered Accountants, Joint Statutory Auditors and the 

financial results for the quarter ended March 31, 2025. The joint statutory auditors have 

issued an unmodified opinion. The Audited Financial Results are attached herewith. 

 

2. Change in Accounting Policy  
 

Pursuant to the recommendations of the Audit Committee, the Board of Directors, 

approved change in Accounting Policy as under: 

 

Existing clause New clause 

“Loan processing fees collected from the 

borrowers is recognized over the tenure of 

the loan”. 

“Loan processing fee is accounted as 

income when it becomes due”. 

 

The relevant disclosure and impact has been shown in note no. 18 of Notes to Account 

forming part of Financial Results attached herewith. 

 

3. Appointment of Auditors 
 

Pursuant to the recommendations of the Audit Committee, the Board of Directors, subject 

to approval of shareholders: 

 

a) have approved appointment of M/s BNP & Associates, Company Secretaries as 

Secretarial Auditor of the Bank for a period of 5 years from the 9
th

 AGM till conclusion 

of 14
th

 AGM  

b) have pursuant to approval of Reserve Bank of India (RBI), approved appointment of 

M/s M. M. Nissim & Co, LLP, Chartered Accountants and M/s KKC & Associates LLP, 

Chartered Accountants as the Joint Statutory Auditors of the Bank for a period of three 

years subject to approval of RBI every year. 

 

 

 



 

The details in the format specified vide SEBI circular SEBI/HO/CFD/PoD2/CIR/P/0155 

dated November 11, 2024 is appended herewith as Annexure A. 
 

4. As on March 31, 2025, the Bank has no outstanding secured listed non-convertible 

debt securities and accordingly, the disclosure of extent and nature of security as 

required under regulation 54 of the SEBI Listing Regulations is not applicable 

(Annexure – B). 
 

The Board Meeting commenced at 2:30 p.m. (IST) and concluded at 06:30 p.m. (IST) 

 

This is for your information & record. 

 

For Utkarsh Small Finance Bank Limited  
 

 

 
 
Muthiah Ganapathy  
Company Secretary & Compliance Officer 
  



 

Annexure A 
 

S. No. Name of the Company Utkarsh Small Finance Bank Limited 

1.  Name of the Auditor M/s BNP & Associates, 

Company Secretaries 

M/s M. M. Nissim & Co LLP, Chartered 

Accountants and M/s KKC & 

Associates LLP, Chartered 

Accountants 

2.  Reason for change viz. 

appointment, re-

appointment, 

resignation, removal, 

death or otherwise; 

Appointment in line with the 

revised SEBI (LODR) norms 

Appointment on completion of 

tenure of existing Joint Statutory 

Auditors in line with RBI Guidelines. 

3.  Date of appointment/re-

appointment/cessation 

(as applicable) & term 

of appointment/re-

appointment; 

for a period of 5 years from the 9
th

 

AGM till conclusion of 14
th

 AGM 

For a period of 3 years, subject to 

approval of RBI every year  

4.  Brief profile (in case of 

appointment); 

BNP & Associates [BNP] is a firm 

of Practicing Company 

Secretaries registered with the 

Institute of Company 

Secretaries of India, New Delhi, 

with 4 Senior Partners having 

around 4 decades of rich 

experience Corporate Laws and 

Management, Corporate and 

Securities Management, 

Governance,  Public offering of 

securities, all Corporate Actions 

associated with listed 

companies.  

 

BNP has a team of 15 competent 

professionals, who are 

supported by other team 

members.  

 

Their major client includes Cipla 

Limited, Grasim Industries 

Limited, HDFC Bank Limited, 

Yes Bank Limited,  Edelweiss 

Financial Services Ltd Godrej 

Agrovet Ltd, Tata AIA Life 

Insurance Co. Limited, Aditya 

Birla Sunlife Insurance 

Company Limited etc. 

 

 

M/s. M. M. Nissim & Co LLP, 
Chartered Accountants: 
 

M/s. M. M. Nissim & Co LLP is a One 

of the leading professional services 

firms in India. M/s. M. M. Nissim & Co 

have more than 229+Professionals, 

17 Partners and 5 have CISA/ISA 

qualification and have client-base in 

both public/private Corporates in 

Banking and NBFC Sectors which 

includes Axis Bank Limited, Shriram 

Finance Limited, Mahindra and 

Mahindra Financial Services Limited, 

Hero Fincorp Limited, PNB Housing 

Finance Limited, Aditya Birla Finance 

Limited, SBFC Finance Limited, APAC 

Financial Services Limited, HSBC 

Invest Direct Financial Services 

(India) Limited. 

 

M/s KKC & Associates LLP  
M/s KKC & Associates LLP is one of 

the leading Indian Accounting & 

Professional Services firms in India, 

have more than 275+Professionals, 

13 Partners and 4 have CISA/ISA 

qualification and have client-base in 

both public/private Corporates in 

Banking and NBFC Sectors which 

includes Axis Bank Limited, Kotak 

Mahindra Bank Limited,  

 

  



 

 

   RBL Bank Limited, DBS Bank India 

Limited, Central Bank of India (Past 

Auditors & Current tax Advisors, Bank 

of India (Current tax Advisors) 

5.  Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director). 

Nil Nil 
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Company Secretaries 
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relationships between 
directors (in case of 
appointment of a 
director). 
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Annexure - B 

 
Column A 

Column B Colum 
n C i 

Colum 
n Dii 

Colum 
n Eiii 

Colum
n Fiv 

Column 
Gv 

Colum 
n Hvi 

Column 
Ivii 

Colum 
n J 

Column K Column L Column M Column N Column O 

 

 
Particular s 

 Exclusi 
ve 

Charge 

Exclus 
ive 

Charg 
e 

Pari- 
Passu 
Charg

e 

Pari- 
Passu 
Charg

e 

Pari- 
Passu 
Charg

e 

Assets 
not 

offered 
as 

Securit 
y 

Eliminati 
on 

(amount 
in 

negative 
) 

(Total 
C to H) 

Related to only those items covered by this certificate 

 Descripti
on of 

asset for 
which 
this 

certificat
e relate 

 
 
 
 

Debt 
for 

which 
this 

certifica 
te 

being 
issued 

 
 
 
 

 
Other 

Secure 
d Debt 

 
 
 
 

Debt 
for 

which 
this 

certifica 
te 

being 
issued 

Assets 
shared by 
pari passu 
debt holder 

(includes 
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which this 
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No 
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Utkarsh Small Finance Bank Limited 
CIN: L65992UP20 I 6PLC082804 

Registered office address: Utkarsh Tower, NH-31 (Airpo11 Road), Sehmalpur, Kazi Sarni, Ha1-ht1a, Varnnasi, Urta1· Pradesh, PIN -221105 
Statement of Financial Results fo1· the qua11er and year ended Ma1·ch 31, 2025 

I Interest Earned (a+b+c+d) 
(a) Interest/ discount on advances/ bill 
(b) Income on investments 
(c) ln!erest on balances with Reserve Bank oflndia and other interbank funds 
(d) Others 

2 Other Income 
3 Total Income (1+2) 
4 Interest Expended 
5 Operating Expenses (i)+(ii) 

(iJ Employees cost 
(iiJ Ot her operating expenses 

6 Total Expenditm·e (4+5) excluding provisions and contingencies 
7 Operating Profit before Provisions and Contingencies (3-6) 
8 Provisions (ot.her than iax) and Contingencies (Refer Note 12) 

9 Exceptional item 
10 Profit for the period / ye,ar before tax (7-8-9) 
J J Tax expense 

12 Net Profit for the pe1·iod / year aflcr tax (10-11) 
13 Paid-up equity share capital (of� 10 each) 
14 R�serves excluding Reva!uation Reserves 
15 Analytical Ratios 

Capilal Adequacy Ratio (Refer Note I 0) 

EPS Basic�) (not annualised for quarters) 
EPS Diluted (t') (not annualised for quaners) 
NPA Ratios 
Gross NPA 
Net NPA* 

¾of Gross NPA to Gross Ad\'ances 
% of Net NPA • to Net Advances• 
Return on Assets (not cmnualised for quarters) 
Net Worth** 

Total Debt� 10 Total Assets ratio 
Debt Equitv Ratio" 

• after considering floating provision (Refer Note 12) 
** as per RBI guidelines 

For the qu:u1er ended 
Ma1·ch 31, 2025 

Refer Note 19 

87,962.31 

76,386.22 
7,84 I.OS 
3,734.67 

0.34 
28,710 99 

1,16,673,30 

46,821.52 
46,454.16 
20,425.49 
26,028.67 
93,275.68 
23,397.62 

22,269.90 

1,127.72 
830.99 
296. 73 

1,10,160.99 

20,93% 

0.03 

O.QJ 

1,85,438.38 
90,527.31 

9.43% 
4.84% 
0.01% 

2,77,584.21 
8.37% 

0,79 

#Debt represents total borrowings of the Bank & Equity consists of Share Capital plus Reserves 

For the quarter ended For the qu:u1er ended For the year ended 
December 31 2024 March 31 2024 March 31, 2025 

Unaudited Refer Note 19 Audited 

93,243.35 89,562.01 3,76,492.60 

82,663.50 81,634.09 3,33,696.12 

7.048.10 5,730.33 27,801.10 
3,531.39 2,197.14 14,993.94 

0.36 0.45 1.44 
10,549 03 12,068.48 59,983.43 

1,03,792.38 1,01,630.49 4,36,4 76.03 

45,230 80 35,567.27 I, 74,206.24 
40,035.44 37,841.68 1,61,576.59 
22,536.60 21,041.36 84,559.55 

17,498.84 16,800.32 77,017.04 
85,266.24 73,408,95 3,35,782.83 

18,526.14 28,221.54 1,00,693.20 

42,320.44 7,386.87 97.928.48 

(23,794.30) 20,834.67 2,764,72 

(6,988.83) 4,869.02 394 67 

(16,805.47) 15,965.65 2,370.05 
1,10,158.71 1,09,945.75 1,10,160.99 

1,87,289.43 

21.10% 22.57% 20.93% 

(1.53) 1.45 0.22 

(1.52) 1.44 0.22 

1,17,676.45 41,757.82 1,85,438.38 

45,769.00 448.92 90,527.31 

6.17'1/., 2.51% 9.43% 

2.50"/,, 0,03% 4.8411/c, 
(0.64%) 0.72% 0.09% 

2, 72, 70 1.58 2,72,224,67 2,77,584.21 

6.64% 8,35% 8.37% 
0.60 0.67 0.79 

(� ;n lrtkh) 

For the year ended 
Ma1·ch 3 I, 2024 

Audited 

3,17,841.16 

2,88,005.59 
20,933.28 

8,900.06 
2.23 

40.03434 
3,57,875.50 
1,29,260.90 
1,28,887.83 

73,695.13 
55,192.70 

2,58,148. 73 
99,726.77 

33,788.14 

65,938.63 
16,175.78 

49,762.85 

1,09,945 75 
1.87,373.08 

22.57% 

4.79 

4,75 

41,757.82 
448.92 
2.51% 
0.03% 
2.46% 

2, 72,224.67 

8.35% 
0.67 

As per regulation 33 and regulation 52(4) of SEBI (Listing Obligation & Disclosure Requirements) regulations 2015, the equity and debt listed entities are required'to disclose certain ratios. The 
ratios which are relevant to Banking sector are disclosed above 











19. The figures of the last quarter in each financial year are the balancing figures between the audited figures in respect of the full financial year and unaudited published year to 

date figures upto the end of the third quarter of the respective financial year, which were subjected to a limited review 

20. Figures of the previous period/ year have been regrouped/ reclassified, wherever necessary to confirm current period classification. 

Place Mumbai 

Date May 03, 2025 

for and on behalf of the Board of Directors of 

Utkarsh Small Finance Bank Limited 

CIN L65992UP20! 6PLC082804 

Go��/ 
Managmg Director & CEO 

DIN: 02470880 
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