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MOTICE OF ANMNUAL GEMERAL MEETING

NOTICE IS HEREBRY GIVEN THAT THE FOURTH (4™} ANNUAL GENERAL-MEETING DF THE
MEMBERS OF UTKARSH SMALL FINANCE BANK LIMITED ["LISFEL"™ OR “THE BANK") IS
SCHEDULED TO BE HELD ON MONDAY, JULY 20, 2020 AT 11.00 A.M. THROUGH VIDED
CONFRENCING {(VC MEETING ID-229862534/2105) (IN TERMS OF MINISTRY OF
CORPORATE AFFAIRS GENERAL CIRCULAR NO.2072020 F.NO.2/4/2020-CL-V DATED MAY
0%, 2020) TO BE INITIATED FROM REGISTERED OFFICE - 5-24/1-2, FIRST FLOOR, MAHAVIR
MAGAR, CRDERLY BAZAR, NEAR MAHAVIR MANDIR, VARANASI - 221001 {U.P ) INDIA TO
[MTEH - ALIA, CONSIDER AND TRANSACT FOLLOWING BUSINESSES;

CRDINARY BUSINESS

1. Tor receive, consider and adopt the Audited Financial Statements of the Bank for the
Financial Year ended on March 31, 2020 and the Reparts of the Board of Directors’ and
Stetutory Auditors’ thereon.

2. Toappoint a Diragtor in place of Ms. Anita Ramachandran (DIN 00118188}, who ratiras by
ratation and being eligible, offors hersalf for re-appointmant.

3. Toappoint Statitory Auditors and to fix their remuncration

To consider and if thought i, 1o pass with or without medificationds}, if any, the fallowing
resolulion as an Qrdinary Resolution:

“RER0OLVED THAT pursuant 1o lhe provisions of Section 139, 141, 142 and other
applicable provisions, i any, of the Companies Act, 2013 read with the Rules madae
theraundar ("lhe Agt”|, as amended from time to time, the applicable provisions of the
Banking Regulation Act, 1848, (including any statutory modifications or re-enactment
thereof for the timea being inTorce] and the rules, circulars, directions and guidalines issued
by the Neserve Bank of India ("RBI7), from time W lime and consequent to approval
granted by RBl vide Letter dated May 18, 2020, M/s. Haribhakti & Co., LLP, Chartered
Accountants (Firm Registration Mo, 103523W WI1D0048) or such other audiloris] as may
he approved by RBI be and are hereby appoiniad as the Statutory Auditors of the Bank to
hold office for ona (1) year from the conclusion of Fourth Annual General Meeting {*AGM™
till the econclusion of the Fifth AGM of the Bank 1o be held in the calendar vear 2021 at such.
remuneration as shall be approved by the Board of Directors or any Committes tlmﬁfﬁfi”-‘-’}.‘\
plus applicable tax{es], as maybe applicable, and reimbursament of afll out-of-peg et \
expenses in connection with the audit of accounts of the Bank.” = T
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SPECIAL BUSINE

4. Appoimtment of Ms. Kalpana Prakash Pandey as an Indepandent Director

To appoint Ms. Kalpana Prakash Pandey {DIM DE715713) as an Independent Direclor and
in this regard to consider, and iF thought fit, 1o pass, with or without modification(s), the
following resolution as Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 143, 162, 180, Schedule IV and
all other applicable provisions of the Companies Act, 2013 {the ‘Act’] read with the
Companies (Appointment and Qualification of Directons) Rules, 2014 and othar applicable
rules, if any, Section 104 and ather applicsizle provisions of the Banking Regulation Act,
1843 {including any statutary modification|s) or amendmentls) therals ar re-enactme nt(s)
thareof for the time being in torcel, and the rulss, circulars and quidelines issued by the
Raszerve Bank of India and subjecl to the provisions of the Articles of Assosiation of the
Hank, and basis the recommendation of Noemination & Bemuneration Committes and the
Board of Directors of the Bank, Mz, Kalpana Prakash Pandcy [DIN 067157130, who was
appainted as an Additional Director pursuant to the provisions of Section 181 and ather
applicable provisions of the Act to hold Office up to the date of Fourth Annual General
Meesting, be and is heraby appointed as an Indapandent Director of the Bank for a period
of tive (B consecutive years from the dale of her appointment by the Board [April 29,
2028}, and is not liable 1o retire by rotation.”

By Order of the Board
For Litkarsh Small Finance Bank Limited

i

MNutan Anand Rane
Company Secratary

Date: T8.06 2020
Place: Mumbai
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1. This Annual General Meeting is being convened by Video Conferencing in furtherance of
compliance MCA General Circular Mo 20,2020 FING.2/4/2020-CL-V DATED MAY 05, 2020
tey transact the business as mmeniioned in this notice. The mesting will be convened over
Blue jeans Video Conferencing W) platform vide Meeting ID- Z20862534/210%.

i

Tao jein the mecting, The mErDers are requested to visit
'r|L't|:|*_¢.j:.-'-'hlunieans.cnm;‘liﬂﬂﬁ?ﬁm,-?“lgl.i and olick on “Join Meetlng”. Thereafler, entar the
necting |0 as mentioned in 5.No.1 above, CRter oL namie and click “Enter Meeting®. Mo
neod to give any passcode to join e meeting.

3. In case amy marnber Tacas any difficulty in joining the meeting, pleass reach out to Ms,
Mutan Anand Bane at nutan. rane@utkarsh.bank or at her contact no.+91 B167720880.

4. Pleasa note that the proceedings at the reeting held through YO will be recorded for
future record and gudit purposeas and also for disclosura of the same on the website of Lhe
Bank.

5 Plesss nate thal corrently there are limited numbars of wembers 17] in the Bank and 1ha
WO facility allows Two-way communication for the sase and convenience of the
participants and hence the participants are allowed to pose questions concurranthy, ilany.

6. The facility for joining the meeting will be open from 15 minutes before the time schedulad

o starl the mesting, i.e. from 1045 AN and will remain open till the enlire duralion of
the mesling.

7 Allendance of membars through Y4 shall be counted Tor the purpose of reckoning the
quortin under section 103 of the Actas provided in the MCA General Circular Mo, 142020
dated April B, 2020, However, the Bank reservas the right to sacure printed attendance slip
Juthenticated from the members parlicipghng in persomn. Thosa membears who will ba
attending the said maeting vom the registerad and corporale office of the Bank are
requasted to maintain social dislance whila attending the meseting in person.

2. The mesling will also be sttended by at icast ona af the independant directors of the Bank
gnd representative of tha Statufory Auditor of the Bank. The Independent Dircctor’s and
the Statutery Auditer will also be using the same meating id and follow the same process
for attending the meating ovar VG as the members are rag uired to obsetve and detailed
in 5.No.2 above.

u

i terms of the MCA General Girgular Mo 142020 dated April 08, 2020, facility Tor
appointment of proxies will not be available Tor the mecting, However, in pursuance ol
Soilion 112 and Section 113 of the Act, rapressnlatives of the members may be appointed
tor the purposa of participation and vaoting in the meeting aver tha V.

10, The Register of Diractors and Key Managerial Personnel and their Shareholding,
maintained undar Section 170 of the Companies Act, 2013, will be available [or insp iorn
by the Mambers at the Meeling, @15"" 5*:;;,-5:\‘
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11. The decision in the masting will be carried out by voting by show of hands unless @
domand for poll is made in accordance with seclion 100 of the Act, in which casa, the
woting shall be conducted through the e-voting system.

12. Due to lock-down situations, the notice of this meeting shall be served over email all
the memhbars over their e-mail id as available with the Bank.

i

13. The explanatory statement relating to spacial business mentioned in the Motice as
required pursuant to section 10102} of the Companies Act, 2013 is annexad to the Notice.

By Order of the Board
Eot Utkarsh Smal| Finance Bank Limited

{?Ul“'”

5 ___.—4—'___.-
Mutan Anand Rane
Company Secratary

Draters 18.06.2020
Flase: Mumbai
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§

EXPLAMATORY STATEMENT UNDER SECTI THE COMPANIES ACT, 2013
ltem Mg 4

The Board of Directors had appointed Ms. Kalpana Prakash Pandey as Additional Independant
Dircctor atits Board meeting held on April 29, 2020 under Section 161 of tha Companies Act,
2013, In terms of the said Section, Ms. Kalpana Prakash Pandey vaceles oflice at thae ensuing
Annual Genearal Meeting.

Tha Momination and Remuneration Commillees [NRCY head assessed the profile of Ms. Kalpana
Prakash Pandey and having found har to be 'Fil and Proper' in terms of the Reserve Bank of
India's Cawcular on 'Fit and proper criteria for direclers of banks, recommended her
appointment (o the Board of Directors.

In Lerrns of Sections 149, 162, 160 read with Schedule IV of the Act, the Board of Directars of
the Bank, hasis the recommendation of the NRC, have revicwed tha profile of Ms. Kalpans
Prakash Fandey and the declarations that she meets the criteda of independence as
prescribed both under sub-section (6} of Section 149 of the Act and under Regulaticn 161
() of tha Securities and Exchange Board of India {Listing Cbligations and Disclosure
Roguiremants) Regulations, 2015 and the Board is of opinion that she fulfills the criteria of
independenca #nd iz independent of the management. In the opinion of the Board, Ms.
Kalpana Prakash Pandey meets the fit and propar criteria and has the nacassarny knowledge
and exparience for being appointed as an Independant Diroctor.

Considering her vast expertise and knowledga in the leld of IT, | would be in the inlarest of
the Bank that Ms. Kalpana Prakash Pandey s appointed as Independent Director on the Board
of the Bank.

Ms. Kalpana Prakash Pandey's sppointment is in compliance with the provisions of Section
10A of the Banking Regulation Act, 1549,

In view of the above provisions, and as per the terms and conditions of appointment of Ms.
Kalpana Frakash Pandey, the proposal for the appointment of Ms. Kalpana Prakash Pandoy as
Independant Diractor, for 8 pericd of five {6) vaars from the date of her appointment o
Hoard fas been put up for the approval of shareholders. S
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e, Kalpana Prakash Pandey, aged 53 years is M.Tech. fram UT - Boorkes, She has overall 28
years ot protessional e:r:f:rn:ricnc:e inwhich for 22 yaars sha has worked with different Banking
& Financing Sector entitics and provided 1o them T support services as an IT protessional.
She has alzo worked Tor around § vears as MD & CEQ of CRIF High Mark Cradit Informalicn
Company Lirnited.

Mz, Kalpana Prakash Pandey iz not ralated Lo any olher Director or KMP of the Bank, In terms
of Section 160 of the Act a notice has been received from a member, proposing Ms. Kalpana
Prakash Pandey as a candidale Tor the office of the Independent Director of the Bank. Ms.
Kalpana Prakash Pandey has furnished consent'declarations tor her appointmcnt as required
undar the Act and the Rules made thercunder. Ms. Kalpana Prakash Pandey is rapresanting

the sector of [T a3 por tha requiremant of Banking Requlation Act, 1949 and ﬁ::u nd suitable for
appgintment

F

Mo Director, Kay Managerial Personnel and their relatives are in any way concarned ar
interested in the Besolution at ltem Mo, 4 of the Notice except Ms. Kalpana Prakash Pandey.

Accordingly, your Directors recommend the Resolulion Mod, Tor ihae approval of fhe
shareholders appeinting Ms. Kalppana Prakash Pandey as idepandent Director of the Bank,
frar & peericd of five (5) years.

By Order of the Board
for Utkarsh Small Finance Bank Limited

M=

Mutan Anand Rane
Company Secratary

Date: 18.05.2020
Flace: Mumbai




