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No. CTL/DEB/20-21/Noting Certificate/243
May 22, 2020

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (‘Debenture Trustee’) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 (“Regulations”), provided to us by Utkarsh Small Finance Bank Limited (‘“the
Company”’) for the Half year ended March 31, 2020.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

R

For Catalyst Trusteeship Limited

Suthorised SHnatory

Authorised Signatory

Encl: Results submitted by Company
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Utkarsh Small Finance Bank

Date: May 22, 2020

TO,

BSE LIMITED,

PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET,

MUMBAI - 400001 (MH)

Scrip Code: 949694
ISIN: INE735W01017

Dear Sir/ Madam,
Subject: Financial Results for the Half Year and Financial Year ending March 31, 2020

In compliance with Regulation 52 the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), we are enclosing herewith the following for the
half year and financial year ending March 31, 2020:

» Audited standalone financial results;
» Auditor’s reports; and
« Declaration on Auditor’s Report with unmodified opinion pursuant to the Regulation

52(3) of Listing Regulations read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May
27, 2016. X

The above financial results have been reviewed by the Audit Committee in its meeting held
on Tuesday, May 19, 2020 and based on its recommendation, approved by the Board of
Directors at its meeting held on Friday, May 22, 2020 and meeting is still in progress.

Kindly take the same on record.

Thanking you,
Sincerely yours,

For Utkarsh Small Finance Bank Limited

f=

Nutan Anand Rane
(Company Secretary)

Registered & Corporate Office:

Utkarsh Sma‘;! Finance Bank Lid. 8-24/1-2, First Floor, Mahavir Nagar, Orderly Bazar, Varanasi-221002, Uttar Pradesh
CIN: Y8599 '2076PLC082804 | Tel.: +91-542-2500596 | Website: www.utkarsh.bank
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Utkarsh Small Finance Bank

Date: May 22, 2020

T0,

BSE LIMITED,

PHIROZE JEEJEEBHOY TOWERS,
DALAL STREET,

MUMBAI - 400001 (MH)

Scrip Code: 949694
ISIN: INE735W01017

Dear Sir/ Madam,

Subject: Declaration on Auditor's Report with unmodified opinion pursuant to the
Regulation 52(3) of Listing Regulations read with SEB! circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare
and confirm that the Statutory Auditors of the Company, M/s. Haribhakti & Co.LLF,
Chartered Accountants, have issued an audit report with unmodified opinion on audited
Financial results of Utkarsh Small Finance Bank Limited for the six months / year ended
March 31, 2020.

Kindly take the above information on record.

‘hanking you,

Yours faithfully,

For Utkarsh Smali Fir_lance Bank Limited

Goviﬁgrgalgh/

(Managing Director & CEO)

. Registered & Corporate Office: ;
Utkarsh Small Finance Bank Ltd. S-24/1-2, First Floor, Mahavir Nagar, Orderly Bazar, Varanasi-221002, Uttar Pradesh

CIN: U65992UP2016PLC082804 | Tel.: +91-542-2500596 | Website: www.utkarsh.bank




HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Utkarsh Small Finance pank Limited
Report on the Audit of the Financial Results

Opinion

We have audited the accompanying annual financlal results of Utkarsh Small Finance Bank Limited (“the
Bank™) for the year ended March 31, 2020 (“the Statement”), attached herewith, being submitted by the
Bank pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (‘Listing Regulations®).
In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Statement:
(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this

regard; and
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in

ndards, the relevant provisions of the Banking Regulation Act, 1949, the
a (RBI) from time to time (“RBI

the applicable accounting sta
of net profit and other financial

circulars, guidelines and directions issued by the Reserve Bank of Indi
Guidelines") and other accounting principles generally accepted in India,
information of the Bank for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financials Results section of our report. We
e Bank in accordance with the Code of Ethics issued by the Institute of Chartered
thical requirements that are relevant to our audit of the
esponsibilities in accordance with these requirements
dence we have obtained is sufficient and appropriate

are independent of th
Accountants of India (“ICAI") together with the e
Statement, and we have fulfilled our other ethical r
and the Code of Ethics. We believe that the audit evi

to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 10 to the Statement wh
pandemic will impact the Bank's operations and financia

which are highly uncertain.

Our opinion is not modified in respect of this matter.

ich explains that the extent to which COvID-19
| results is dependent on future developments,

Board of Directors’ Responsibility for the Financial Results

This Statement has been compiled from the annual financial statements. The Bank's Board of Directors are
responsible for the preparation and presentation of this Statement that gives a true and fair view of the

qet profit and other financlal information of the Bank in accordance with recognition and measurement
M Standards prescribed under Section 133 of the Act read with

K114
2

(converted on 17th June, 2014

from firm Haribhakt! & Co. FRN: 103523W)
Reglstered office: 705, Leela Business Pack, Andheri-Kurla Road, Andherl (E), Mumbal - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
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HARIBHAKTI & CO. LLP

Charlered Accountants

relevant rules issued thereunder, the relevant provisions of the Banking Regulation Act, 1949, the REBI
Guidelines and other accounting principles generally accepted In India and In compliance with Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting
frauds and other irregularities; sclection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Bank or to
Cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Bank has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditicns that may cast significant doubt on the Bank's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Bank to cease to continue as a
yoie concern,

Continuation Sheet




HARIBHAKTI & CO. LLP

Chartered Accountants

+  Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planne-d scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The audit of financial results for the year ended March 31, 2019, was carried out and reported by another
firm of Chartered Accountants, vide their unmodified audit report dated May 25, 2019, whose report has
been furnished to us by the management and which has been relied upon by us for the purpose of our
audit of the Statement.

Our opinion is not modified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W / W100048

Partner

Membership No.: 118970
UDIN: 20118970AAAACG9650
Place: Mumbai

Date: May 22, 2020




. Registered office address: $-24/1-2, Flrst Floar, Mahavir Nagar, Orderly Bazar,
Statement of Audlted Financlal Results for the year ended

Utharsh Small Finance Bank Limited

Balance Sheet as nt 31 March 2020

Varanash, Uttar Pradesh, Indla, 221002
31 March 2020

& (T in lukhs)
As at Asat
31 Mareh 2020 31 Mareh ng\
Audited Audited
CAPITAL and LIADILITIES
Capual 7592722 73,705.00
Reserves and Surplus 26,022.69 3,570.63
I[::;mslu 523,521.2% 379,138.67
Bormwings 267.503.68 142,976 73
Other Laabilittes and Provisions 4745677 24.493.46
940,431.61 62388449
ASSETS
Cash and balances with Reserve Bank of India 19,165.81 15,757.34
{afances with banks and moncy at call and short notice 142,239.45 35.905.87
;;n\‘ estments 119,238.82 $6,220.71
| Advances 628,159.60 466,816.52
Fved Assets 10,979.77 8,988.15
Uther Assets 20,648.16 10,195.90
940,431.61 62383449
Contingent Lizbilines 1,994.45 1,786.89
[ihE!s tor Collection - -

Place © Varanas)
Date 22 May 2020

Jfor and on behalfl of the Board of Directors of
Utkarsh Small Finance Bank Limited
CIN: U65992UP2016PLC082804

Managing Director & CEQ
DIN : 02470880




Utkarsh Small Finance Bank Limited
Reglstered oMce address: §-24/1-2, First Flour, Mahavir Nagar, Orderly Bazar,

varsnast, Uttar Pradesh, Indis, 121002
of Audited Financial Results for the year ended 31 March 2010

(¥ in dakhs)
or the year ended| For the year ended
e e v e
- Audited Unaudited Audited Audited
1| Interest Earned (arbéctd) UL 41,130 41 110,768 67 K8,104.45
() | Interest’ discoumt on advances’ bl M.H\ a8 41,366.79 11922124 80.635.54
thi{Incume on mvestments 4:‘0‘ 7 308917 9247580 6.146 05
3 ll:’::’::\:‘;ub::l:m‘ﬂ with Reserve Bank of India nd other 101492 679.22 2055 30 i
() jUxhers 406 323 101} 1513
2|0t Income 474128 2.075.97 955553 5,804 63
3{Total Income (142) 74,5853.47 4921438 140,614.20 93,909.08
4tnerest Expended 3043782 2024736 5794626 31371938
S1Oparanng Expenses (1) (1) 27,046 06 1774547 47,643.41 3262699
! b mplovees cost 14,074 61 9,811.80 16,216 (9 1865725
(N1 OPTITNG TXpOnseS 1297145 1,913.67 143232 13.569.74
6] Tatal Expenditure (445) excluding provisions and contingencies 57,48).88 37,992.83 10559467 ‘m'“":;
=!Operating Profit before Provisions and Contingencies (3-4) 17,069.59 11,211.58 35029.93 1:.0::-‘”
8 |Previsans 1other than tan) and Contingencaes 512516 4,585.89 9,983 03 AT
9| aeophional item % - .
10]Profit (+) Loss () from Ordinary Activities before tax (7-3-9) 8,944.43 6,634.66 25,041.50 14,280 81
11| Vax expense 1,810,06 3,198.80 636723 449200
12{Net Profit (+) Loss (-) from Ordinary Activities after tax (10-11) 713437 3,435.86 18567427 9333.31
13 Eatraordinary ltems (set of tax eapense) = - - .
14:Net Profit (+) Lass () for the period (12-13) 713437 3,435.86 1867437 sasL
15 Purd-up equity share cxpital {of ® 10 each) 75921.22 73,705.00 1822 TI0500
Is Rosenves encluding Revaluation Reserves 26,022.69 3.570.63 26,072.69 357063
17 Anpalytical Ratios
Uaprial Adequacy Rano 22.19% 24.14% 1L19% p2RE
7% Basic {¥1(not annualised for six months) 0.94 0.50 49 m
| 1P Diluted () (not anaualised far six months) 0.94 0.50 249 . 1
} Feee \alue of shares (%) 10 10 10 19
. 18[NPA Rabos
L 1al|Gross NPA 446553 655728 44655 45738 |
LabiiNe NPA 1,109.28 569.07 1,10928 w07
|ty "o of Gmoss NPA 0.71% 139% 7% L4
i iditeof N NPA 0.18% 0.12% Q.18% (8 o
| 19 Rerum on assets (5ot annushised for six months) 0.88% 0.64% 24T 186%
| e wonk® 95,455.19 1426159 9545519 s
| 21 Dent Fgumy Rano®* 162 188 262 18s)

* as por KS1 pudelings

e

Notes

et ieacluding deposits) / Share Capital plus Reserves
I'ne firancial resulis for the year ended 31 March 2020 bave been reviewed by the Audit Cammittes at its meeting held oo 19 May 2020 and recommended tﬁ'adnpdmhlbc Board of
Diectons The Board of Directors of the Bank have considered and approved the same at its meeting held on 22 May 2020

The Stansory Auditors have camed out sudit of the annual financial results as required under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, * H
2015 ("Listing Regulations”) and have issued an unmodificd opinion thereon. - e

Ihese financal results of the Bank have been prepared in sccordance with the Banking Regulation Act, 1949, generally accepted accounting principles in India, including Accounting
Stasidards as presenbed onder Section 133 of the Companies Act, 2013, Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosire Roquirements)
Reguiauons, 2015, as amended and the guidelines issued by the Reserve Bank of India (RBI). :

During te year ended 31 March 2020, the Bank has issued 22,222,222 equity thares having fice value of €10 each ot a premium of 17 each for cash through rights issue to Likassh
Cotelnvest Limited (Holding Company) aggregatng to 1599,999,994 on 18 September 2019, 4 R o
fhe Bank has followed Master Circular No. DBR.No.BP.BC.4./21.06.001/2015-16 on Prudential Guidelines on Capiul Adequacy and Marker Discipline-New Capinl Adoquacy
} ramework {NCAF) tssued by RI3I dated | July 2015 for the purpase of computing Capital Adequacy Rado asat 31 March 2020.

Figues for the ball year ended 31 March 2020 and 31 March 2019 ars the balancing figures between audited figures in respect of full financial year and the puNhhndywhdalemdi!ed-l >
figses for the half year ended 30 September 2019 end unaudited figures for the half year ended 30 September 2018 of the respective financial years, which was subject to sudit / raview by )
the statutory suditors ; :

Thie Bank tus made provision for Non Performing Assets that meets the minimum requirements prescnbed by the RBI. Further, provision for standard assets have been wade as per RBI
pudehings for Banks . A

Drsng the sear Holding Cosapany, Utkarsh Corelavest Limited (formerly known s Utkarsh Micro Finance Limitod) granted 1,814,225 Employes Stock Option 10 the Baok's emplayees




Invest Limied (UCL), its holding company and their respective

b Application for app I of the P of amang 1 b the Company (USFDL) and Utharsh Corel
hareholders under Section 230 and other applicable provisions of the Companies Act, 2013, was filed with the Nation,
Octeber 2019 .
The proposcd aanpement envisages the teductinn in the face yatue of the equily share capital of the USFBL. and fon the 1ssuance and allotment of fully paid-up equity shurcs of USFBL 10
the sharehaicers of UCL from the reserves ereated fom such reduction in the face value of the equity shase capsial of USFTIL

The Proposed Asmangement 1s evpecied o —_— . ol
a Achieve partial satisfaction in the provess of compliance of the condiions [aid down by RBI in relation to the shareholding of the USFBL (1e., by dilution of UCL"s shareholding in

USITI Trom one hundied pet cent | T00Fe) to fifly per cent (50%)), aml ) . :
b Provide shareholders of UCL with divect shareholding in LISFIL, which is presently held through UCL. © piently, the sharehold s of UCL can take indepondent decisians with

vespeet 10 then koldings in UCL and USERE )
The Proposed Anangement 18 purcly amongst the Companies and their respective shareholders and thete Iy no com prumnise or arrangeinent contemplated lmf_itl'n any creditor of depositors of
the Compantes, not will the Scheme involve any panng of lisbi ties {othet \han sharcholders lisbilities pursusnt ta the reduction In the face value of the equity share capital of USFBL).

Ihe Contpany 18 vet 10 recetve the approval fn National Company Law Tribunal, Allahabad

bench at Allahabad ("NCLT™) on pL

al Company Law Tribunal,

o COV IR 10 pandenie continues 1o spresd across India and there 18 unprecedented level of disruption ti socio-ecanomic front across the country. Globally, countnes and businesies are
mder fexhidienn € osidenng severe healih hazand associated with COVID:19 pandemic, India 13 alsa undur & 68 days nation-wide lockdown enforced by the G t of India from 25
Ntareh 2030 il 3E Mas 2030 There 15 high Tevel of uncertainty about the duration of lockdown and the lime required for things to get normal. The extent to which COVID-19 pandemic

wilt impaet the Hark's operations aad finanial results ix dependent on the fatue developments, which are highly uncertam, including among many the ofher things, sny new mfcnnation
andated or elocted by the Bank

concerming the sevemiy of the pandemic and any action 10 contain its spread oc inihgate its impact, whether government m

In secordance witk the R pudetines relanng 10 COVID-19 Regulatory Packaje dated 27 March, 2020 and 17 April, 2020, and clanfication jssued by RDI twough Indian Banken
eurranon dated © May, 2020, the Bank is granting a mormonim o the payment of instalmenta and / or inierest, as applicable, falling due between | March, 2020 and 31 May, 2020
eratonier perad 1 1o all cliible bosrowers in case of JLG porttblio and in Retail / WSL portfolio as per Opt-in basis is clasufied as Standard, cven if overdus. a3 on 29 February, 2020.
e moratonum pered. wharever granted, shall be excluded by the Hank from the number of days past-due for the purpose of asset clasufication under RBI's licome Recognition and
et Classmcanos noems Pursuant 1 the aforesaid cucular read with clanficanon, the bank has made provisions of T1 40 aore and additionally the bank has made provisions cf 149 %6

croee o the hasis management assesunent

11 e Reserve Hark of Iadia vide 1s circular dated 17 April 2020, has decided that banks shall not make any dividend payouts from profits pertaining 10 e firancial year ended 31 March

S0y ani] further instructions, with a view that banks must conserve capital in an enviroament of highlighled uncertainty caused by COVID-19.

15 Kot Annevae | foe details of crodit ratimgs assygned. interest and princips] repayment due dates oo Non Convertible Debentures as per regulauon 52(4) of SEBI (Listmg Obligznicns and
Dess fosure Roquirements) Regulanons, 2013

13 Fymres of the previots penod ¢ vear have been reprouped / reclassified, wherever necessary 1o conform current period classification.

Jfor and on behalf of the Board of Directors of

Utkarsh Small Finance Bank Limited
CIN: U65992UP2016PLCO82804

Yace \aranas Go
Datz 12 Ny 2020 AManaging Director & CEO
DIN : 02470830




§-14/1-2, First Floor,
Statement of Audited Financlal Hevultn

Mahavir Nagar, Orderty Dazar, Yaranssl,
for the hall year en

Utkarsh Small Finance Dank Limited

Varanasl, Uttar Pradesh, India, 221002
ded 31 March 2020

Annezure |
Details of Non Convertible Debentures are 83 fallows:-
Sr. N& ISIN Cred it Hating Previous Due Date Nest Doe Date
Previous rating Hevised rating Principat n :ﬂnglg’ Interest
1 INFIS6D0RUSS CARE A CARILA - 30-Mar-20 30-Jun-22 30-Jun-20
] INETISWOROL D CARE A CARL A - 31-Mar-20 09-Jul-23 J0-Jun-20
1 INEFT3SWOR020 CARE A CARE A - 31-Mar-20 30-Ang-23 30-Jun-20

L1 the pancipal and interest due were paid on dus dates

Mace  Varanast
Date 22 May 2020

Jor snd on behalf of the Board of Directors of
Utkarsh Small Finasee Bank Limited
CIN: U65992UP2016PLCO82804

c.@ﬁ?/ ¢
Managing Director & CEO

DIN : 02470880




