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To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Utkarsh Small Finance Bank Limited (“the Company”) for the Half year
ended September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Report on half year ended Financial Results of Utkarsh Small Fihance Bank
Limited pursuant to Regulation 52 of the SEBI (Listine Obligations and Disclosure Requiremerits)
Régulations, 2015

To the Board of Directors
Utkarsh Small Finance Bank Limited
Opinion

We have audited the accompanying Financial Results of Utkarsh Small Finance Bank Lindited (“the
Bank”}, for the-half year ended September 30, 2019 {“the Statement™) being submitted by the Bank
pursuant- to- the requirements of Regulation 52 .of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as.amended (“Regulations”).

In our opinion and te the best of our information and according to the explanations given to us, the
aforesaid Statement:

i} Is presented in accordance with the requirements of the Regulations; and

i) gives a truet and fair view ih conformity with the recagnition and measurement principles laid
down in the applicable accounting stafidards, the relevant prudential norms issued by the
Reserve Bank «of India in respect of income recagnition, asset classification, provisioning .and
other retated matters {‘RBI ‘Guidelines"} and other accounting pringiples: generatly accepted in

India: of the net profit and other finangial. inforpiation for the half year ended ‘September 30,
2019.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing: (SAs} specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audif of the Statement section of our
report. We arerindependent of the Bank in accordance with the Code of Ethics issued by the institute
of Chartered Accountants of India (“ICA!") together with the éthical requirements that are relevant
to our audit of the Statement and we have fulfilled our ather ethical responsibilities in .accordance
with these requirements and the Code of Ethics, We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Board .of Directors' Responsibility for the Statement

This Statement has been prepared on the basis of the condensed interim financial statements. The
Bank’s Board of Directors are responsible for the preparation of Statement that give a true and fair
view of the net profit and other firiancial infermation: in accordance with recoegnition and
measurement principles laid down in Accounting Standard 25 (AS 25) “Interim Financial Reporting™
specified under Section 133 of the Act, the RBI Guidelines, and other accounting principles generally
accepted in India and in compliance with the Regulations. This responsibility atso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Bank and for preventing and detecting frauds and other
i e0ulant1es selection: and application of appropriate accounting ‘policies; making judgments and
i ;txmates that -are ‘reasonable and prudent; and design; implementation and maintenance of

adequate internal financial controls that were- operating effectively for ensuring the accuracy and
s !
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HARIBHAKTI & CO. LLP

Chartered Accountants

completeness of the accounting records, relevant to the preparation .and presentation of the

Staterment that give a true and fair view and are free from material miisstatement, whether due to
fraud or-error.

to preparing the Statement, the Board of Directors are responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either infends to liguidate the
Bank.or to cease operations, or has 1o realistic alteraative but 6 do so.

These Board of Directors are also responsible for overseeing theBank’s financial reporting process,
Auditor's Responsibilities for-the Audit of the Statement

Our objectives are to-obtain reasonable assurance about whether the Statement as a whole are free
from miaterial misstatement, whether dué to fraud or error; and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an-audit conducted in accordance with SAs will always deétect a materfalmisstatement when it exists,
Misstatements can arise from fraud or ertor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence theeconomic decisions of users taken on
the-basis of this Statement. As part of an audit in accordance with 'Sas, ‘we. exercise professional
Judgment and maintain professional skepticism throughiout the audit. We also:

+  ldentify and assess the:risks of material misstaterent of the Statement, whether due to fraud
or error, design and performi audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting .a matetial niisstatement resilting from fraud is higher than. for one resulting from
error, as fraud may involve collusion, forgery, intentionat omissions, misrepresentations, or the
override of internal congrol,

«  DObtain an understan'ding, of internal control relevant to the audit in order to desien audit
procedures that are appropriate in the circumstances; but not for the purpose-of expreéssing an
gpinion on the:effectiveness of the Bank's internal control.

+  EBvaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disctosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to-gvents or conditions that may cast significant doubt on the Bank’s ability to continue
as 4 going concern. If we conclude that & material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the ‘Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence gbtained up to the date of our auditor's report, However, future events or conditions
may cause the Bank to cedse to continue as a going concern,

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Staternent represent the underlying transactions and events in a
manner that achieves fair presentation.

r
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HARIBHAKTI & CO, LLP

Chartergd Accountants

We communicate with those charged: with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also: provide those charged with governance with & stateément that we have complied with
relevant ethical requirements regarding independence, and to communicate: with them all
relationships and other matters that may reasonably be thought £o bear oh our ihdependence; and
where applicable, related safeguards.

Other Matter

The comparative financial information of the Bank for periods upta year shded March 31, 2019
included in the Statément have been reviewed/audited by the predecessor auditor. Thé report of
the predecessor auditor on comparative financial information for the half year ended September 30,
2018 dated November 13, 2018 and for the year ended March 31, 2019 dated May 25, 2019 expressed
an unmodified contlusion/opinion,

Our gpinion is not modified in: respect-of this matter.

For Haribhakti & Co. LLP

Ghartere'd Accountants

Partner

Membership No. 118970

uom: 11| 897 0 AR FG 8229

Place: Mumbai
Date: November 14, 2019
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Utkarsh Small Finance Bank Limited

Registered office address: 8-24/1-2, First Floor, Mahavir Nagar, Orderly Bazar, Varanasi, Uttar Pradesh, India, 221002
Statement of Audited Financial Results for the half year ended 30 September 2019

Balance Sheet as:at.30 September 2019

(% in lakhs)
As ati As.at
30 September 2019 31 March 2019
Audited Audited
CAPITAL and LIABILITIES
Capital 73.927.22 73,705.00
Reserves and Surplus 18,888.33 3,570.63
Deposits 4.68,063.30 3,79,138.67
Borrowings 1,55,396:91 1.42,976.73 :
‘Other Liabilities-and Provisions: J4.830:41 24.248.56
7,53,106.17 6,23,639.59
ASSETS
Cash and balandes with. Resetve Bank of india 18,935.01 15,757.34
Balances with banks and money-at call and: short notice 38,259.32 35,905.87
Investments 1.37,155:63 86:220.71
Advances 5,16.335.64 4,66,571.62
Fixed Assets 9,536.65 | 8;988.15
Other Assets 12,883.92: 10,195.90
7,53,106.17 6:23,639.59

Place : Mumbai
Date: 14 November 2019

for-and on behalfofthe Board of Directors of
Utkarsh Small Finance Bank Limited

CIN: U65992UP204611,C082804

Govind Singh
Managing Divector & CEQ
DIN = 02470880



Utkarsh Small Findnce Bank Limited

Registered office address; $:24/1-2, First Floor, Mahaviv Nagar; Orderly Bazar, Varasnasi, Uttay Pradesh, India, 221002

Staténventof Audited FianciatRésiilts forithe half year siided 30 Septeimber 2019

) ) (T indakhs)
Lor the half yearended]  Forthehalfyear-ended Forthe yeor ended
30 September 2019 30:Septenrbier2018 31 Mar2019
Audited Unaudited Audifed
tiInterest Enrned (a+b+crd) 6095748 40,966.04 87.923:81
()} Initérest/ discount-onadvances? bill 55,003.79 37.268.75 80.635.54
()] lacome on investments 4:967.04 3.056.88 3,965.41
© Fnterest on balances with ReseeveBank of Indiaand other 980,58 628.49 £307.71
interbank funds
(d){Others 607 (152 15,18
2| Otherdncome 5,113.25 3728:66 .5.985.27
3{ Totaldncome {142} 66,070.73 44,694,70 93,909.08
4| Interest: Expended 27,491.79 17.967:02 38;187.38
5|Operating Expenses (1y+(iD) 20,619:00 14,896:52 32:668.99
(1| Employees-cost 12,141.48 8.845.45 18:657.25
{ii}| Other operating expenses: 847752 6,051.07 1404174
6| Tota Expenditife (4+3) exclinding peovisions aiid ¢ontingenciés 48.010.79 3286354 70,856.37
T{Operating Profit before Provisions and Confingeucics:(3-6) 1795994 11,831,16 23,052,711
8 Provisions (othier than taxyand Contingeneies 1.867.87 3,585.04 8.171.80
‘9}Exceptional item 2 - -
10 Profit () Loss:{-)-from Ordinary Activities before tax (7-8-9) 16,097.07 8,246.15 14,880.81
L1]Tak expense 4,357.17 229320 5:492.00
12| Net Protit (+)/ Loss (=) from:Ordinary-Activities:after tax (10-11) 11,539.90 895295 9,388.81
13] Extrgordinary. itenis (net of tax expensey - - -
1:4{Net Profit (£)/ Loss (=) for the-period (12:13) 11,539.90 595295 9,388.81
5] Paid-up equity share-capital (0f X' 10 each) 7592122 73,705.00 73,705.00
16} Reserves excluding Revaluation Ressrves - - 3.570.63
17{Analytical Ratios : B
Capital Adequacy Ratio 24:97% 27T.53% 24.14%
EPS Basic(3)™* 1.56 1 0.94 Y]
EPS Diluted (D) * 156 | 0.81 137
Face Valueof stares () 10 10 0
I8INPA Ratios
()jGross NPA. 7,844.20 5,369:43 6,537.25
{b){Net NPA 745.39 828.92 369.07
()| %o:0f Gross NPA 1.50% 1.32% 1.39%
(@)% of NetNPA 0.15% 0.24% 0.12%.
191Returs on.assets™* L66% 1.26% {.86%
20| Net:worth** 90,473.74 69,646.52 74,267.39
211Debt Equity Ratip*#* 164 1.68 1.85
*not anaualised :

**as perRBLguidelines.
**+ Debt-{excluding deposits)./ Share Capital plus Reserves
Notes:

| The above resulls-were reviewed by the Audit Committec-al their meeting held on {3 November 2019 and:approved by ihe Board'of Directors at their meeting held on

14 Noveniber 2019

2.

“The statutory auditors of the bank have andited the‘financiab-results of the Bank for the period-ended 30 September 2049,

3 During. the haif year ended 30 Septeniber 2019, the Bank has issued’22,222 222 equity shares having face: value of 210.cach at a premium of %17 each for cash
" through rights.issue to Utkaesh Corelnvest Limited (Holding Conipany) aggregating to 599.999:994 on 1§ Septeriber 2019.

4 The Bank has followed Master Circular No. DBR No.BP.BC.4./21.06.001/2015-16 on Prudential Guidelines ot Capital-Adequacy anid Market Discipline-New Capital

Adequacy Framework (NCAF) issued by RBIdated 1 July 2015 for the purpose of computing Capital Adequacy Ratio:as at 30 September 2019,

W

‘The Board at its meeting held on 15 Qctober:2019 approved the composite: scheme of arrangement (“the scheme?) between Utkarsh Small Finance Bank Limited,
Utkarsh:Corelnvest Limited:and their respective Shareholders under-section 230 and vther applicable provision of Companies Act 2013. The said “scheme® was filled
with National Company Law Tribunal (NCLTY Allahabad on 25 October 2019,

& Refer Annexure 1 for details of credit ratings assigried, interest and principal repayment dug datés on Non-Convertible Dibentiires as per tegulation 52(4) of SEBI

(Listing Obligations:and Disclosure Requirements) Regulations; 2015.

7.

Place - Mumbai
Date: 14 Ngyembcr 2019

Figures of the previous period / year have been regrouped / reclassified, wherever necessary'to conform:current period.classification.

for and'on behalfof the Board of Ditectors of
Utkarsh:Small Finance Bank Limited
CIN: U63992UP2016P1L.CO82804

Goﬁ%tr?glﬂ

Managing Iirecior & CEO

DIN02470880




Yikarsh Small Fivance Bank Limited
S-24/1:2, First Flabys Makavir-Nagar, Qedorly Bazar, Vavannst. Varanasi; Utiar Pradesh, Todin 221002
Seitenicat ol Addited Fibaacial Resilts:for the half year-eaded 30 Septémber 2019

Atriexurs:}

Details-of Non Convertible-Delientures itre us follows:-
Credit Riting Provious Die Diite Next Dite:Date
S, No; ISIN ~ - - - - Foua
Previgusrating Reviseid yating Privcipai Interest Principal {nterest
] INE396P0S074  FCARE A* CARE A - 12-Jul-19 12-1an-26 12:Jan-20
2 INEIO6PUSO4)  JCAREA® CARE A - 30:Sep-19- | 27:Dee-l9 37-Dec<19
3 INE396P08066 CARE &> CARE A = 30-Sep-19 30:Juni-22 30-Dec<19
4 INE3OGPO8038  [CARE A* CARE A ; % 17 Decs18 1 3-Dec-19 13:Dees19
3 INEIO6P08082  JCAREA* CARE.A. = [6-Jul:19. 16:-Jan=20 16:0¢t:19.
6 | INE733WO0801Y  [CAREA? CARE-A : 30-5eps19 | -09:-Juk23 30:-Diee<19
71 INET33W08020  [CAREA? CARE-A - 1_30-Sep=l9 17 30-Au0:25 | 31iDec-19
“All thieprincipal and-interestdud werd paid.on'due datés, ’ ) ’
* Raitings meéntionéd above areassigried 4t thie timvof issoance and fis ot uhidergone any changes sings they

for and b, behalC ot thie:Board of Directors of
Utkarsh-Sinall Kinauce Bink Limited
CINTUG39920P2016PLCORZR04

/M
Place . Mumibai: Govind-Singh

Dite: 19 Novembere 2019 Munaging Diréctor & CEQ
i DIN02470880
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Principal: N/ .

\Interest: 30

Note: In debt Eatio;éonly borrowings have, been ¢ nskiydé ed

Head Finance
‘Suman Saurab
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