
HARIBHAKTI & CO. LLP 
Chartered Accountants 

Independent Auditor's Report on half year ended Financial Results of Utkarsh Small Finance Bank 
Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors 

Utkarsh Small Finance Bank Limited 

Opinion 

We have audited the accompanying Financial Results of Utkarsh Small Finance Bank Limited ("the 
Bank"), for the half year ended September 30, 2019 ("the Statement") being submitted by the Bank 
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 

i) is presented in accordance with the requirements of the Regulations; and

ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and
other related matters ("RBI Guidelines") and other accounting principles generally accepted in
India of the net profit and other financial information for the half year ended September 30,
2019.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Statement section of our 
report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant 
to our audit of the Statement and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibility for the Statement 

This Statement has been prepared on the basis of the condensed interim financial statements. The 
Bank's Board of Directors are responsible for the preparation of Statement that give a true and fair 
view of the net profit and other financial information in accordance with recognition and 
measurement principles laid down in Accounting Standard 25 (AS 25) "Interim Financial Reporting" 
specified under Section 133 of the Act, the RBI Guidelines, and other accounting principles generally 
accepted in India and in compliance with the Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Bank and for preventing and detecting frauds and other 
irr.e.gulprities; selection and application of appropriate accounting policies; making judgments and 

�;t°imates that are reasonable and prudent; and design, implementation and maintenance of 
fr,adequate jnternal financial controls that were operating effectively for ensuring the accuracy and 
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Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC· 3768, a limited liability partnership registered in India (converted on 17th June, 2014 
from firm Haribhakti & Co. FRN: 103523W) 
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Other offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Delhi, Pune. 







Scanned by CamScanner



Scanned by CamScanner



Scanned by CamScanner


	Page 1
	Page 2
	Page 3

