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Sub: Intimation of Un-audited Financial Result of the Utkarsh Small Finance Bank Limited 

(“Bank”) for the Quarter and Nine Months ended December 31,2021 

Further to our letter bearing reference no: SE/2021-22/50 dated January 21,2022, we would like to 

inform you that pursuant to Regulation 52 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 the Board of Directors in its meeting held on Thursday, February 3,2022, have 

inter alia considered and approved the Unaudited Financial Results for the quarter and nine months 

ended December 31, 2021. 

We hereby enclose Un- audited Financial Result for the quarter and nine months ended December 

31, 2021 together with Limited Review Report dated February 3, 2022 thereon from M/s. Haribhakti 

& Co. LLP, Statutory Auditors of the Bank. 

The Board Meeting was concluded at 3.30 p.m.

We request you to take the same on record. 

Thanking you, 

Yours Faithfully, 

For Utkarsh Small Finance Bank Limited 

Nutan Anand Rane 

Company Secretary & Compliance Officer 

Enclosure : as above 

http://www.utkarsh.bank/


HARIBHAKTI & CO. LLP 
Chartered Accountants 

Independent Auditors' Review Report on Unaudited quarterly and year to date Financial Results of 

Utkarsh Small Finance Bank Limited pursuant to Regulation 52 of the SEBI {Listing Obligations and 

Disclosures Requirements) Regulations. 2015 (as amended) 

To the Board ot Dlreclors 
Utkarsh Small Finance Bank Limited 

1. We have reviewed the accompanying Stalement ol Unaudited Financial Results of Utkarsh Small 

Finance Bank Limited ("the Bank") for the quarter ended December 31, 2021 and for the period from 

April 01, 2021 10 December 31, 2021 ("the Statement"), being submitted by the Bank pursuant to the 

requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'), except lor Ille disclosures relating to Pillar 3 

disclosure as at December 31, 2021, including leverage ratio, liquidity coverage ratio and net stable 

funding ratio under Basel Ill Capital Regulations as have been disclosed on lhe Bank's website and in 

respect of which a link has been provided in the Statement and have not been reviewed by us. 

2. This Statement, which is the responsibility of the Bank's Management and approved by the Bank's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Accounting Standa,d 25 "Interim Financial Reporting" prescribed under Seclion 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder, the relevant provisions of the Banking 

Regulation Act, 1949, the circulars, guidelines and direc-tions issued by the Reserve Bank of India (RBI) 

in respect of income recognition, asset classilicalion, provisioning and other related matters from time to 

time ("RBI Guidelines") and other accounting principles generally accepted in India. Our responsibility is 

to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with Ille Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard! requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is lim~ed primarily to inquiries of the Bank's personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed an aud~ 

and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Accounting Standard, RBI Guidelines and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Ille Listing Regulations, including the manner in which it is to be disclosed, except 

Ha.ribt-u11(ti (t (o. U.P, Chart~Ed Accountants Reen. He>. MC,. 3768. a ltnited lfabllny partnership h!jtstered 11\ lndla (wnverted oo 1hh June_. lOU 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

for the disclosures relating to Pillar 3 disclosure as a t December 31, 2021 , including leverage ratio, 

liquidity coverage ratio and net stable funding ratio under Basel Ill Cap~al Regulations as have been 

disclosed on Lhe Bank's webslle and in respect of which a link has been provided in the statement and 

have not been reviewed by us, or that it contains any material misstatement. 

S. We draw attention to Note 8 to the Statement which explains that Lhe extent to which COVID-19 

pandemic will impact the Bank's operations and results is dependent on future developments. which are 

highly uncertain. 

Our report is not modified in respect of this matter. 

For Haribhaktl & Co. LLP 
Chartered Accountants 
fCAI Firm Registration No.103S23WM/100048 

PURUSHOTT AM o;g; .. uy, ;g-d by 
PURUSMOTT,\M 

SHIVPRAKASH SHM'RAKASHNYATI 

NYATI 

Purusholtam Nyali 
Partner 

Da1e-:20i2.02.03 14:SS:52 
+05']0' 

Membership No. 118970 
UDIN: 221 18970AAFOURt479 

Place: Mumbai 
Date: February 03, 2022 
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I . "The fin:in::i11l ~ ult.~ for the qwner :md nine n-..ontb,; ,ended 3 1 ~bet 2021 N\•e !:acer. ~•icwcd I:)· Ulc Audi.I. C1:mmi1.1ec ut ill: m«til'l!! ttdd. M 02 Fe~• W2:! 11nd tte<tmmcl'lde..i (r..­

adoptko 1,:, the Boerd c< Dir«tors. The Boerd ,:,f Oir~M c,f tbc .B.'tllk ru,'e OOASide:td 1100 11ro,(>','cd r!'le s.;..-r,c i t tis llt(lC(io.s:. beUI oo <n Fd>nJ>'I()' ~on 
2 ~ Su:tuu:ry 11.udill.'fi; ha,'CI 1evww,:d lh,: i11!.t<l"im fuia,x;.ial 11::.ult:1 :.t:$ :'1:(lw:it<d wu:kl Rt#IJlllti~u Y-2 <tl'll1c.S t:~l (ldtin~ Oblis:_llli('m .:01d Oi'sd-O_,u:~ R«(~UICUM.1l:ol) Rt gufati~'<d. 20]5 ('J..i)l.j~ 

Reyci11bl,cu') :md ha,'CI i:uued an wu11od:1'1,:d l\'VICW 1,:pmt. 

l bcsc fui.t:t:.'i& f;::sul1s of llic, 8a.ik b3ve. L-tt•> picprued u'l &X(l1diu:,x witb It¢ 8 &1:k~ Rq;:ul.~liOll Act, 194?. SC:1t1sll)' ~ kJ i<:,.vw:.ii:1$, J,1'i:u:if'l~':S iii btJi:,. :nd'J:!nl\; A,..,_'(owll.~. 
Stuxl:111h :u, pc.,:~,mt uilll« S«.,1w1i 1n u1·· Ill,: C:utl1p:u1.1-n Act. 20)3, Rc~~b~'O }2 ur lbd Secw--.1~ and Elo;b::;~,: B<r.a-d .,J' lndl:i (l.J$t11~ Obl1$,11bUIU an:l Oiscl!X'IIIH' Requu"nu:11~) 
R,:-$clllhuru, 2015, .:.s 11m«1ct-d Wld tm gwdi::Lu-- iwucd by ,:I-.(> R,~~ Dar.l: of lncb.l (JWl).The D.ml: 11:i:. {oUowtd n:. ~imiftcom. :lo.:ffl.ilblli pob,:.ici: m the prepMtlbnn of fuu,r.ci.ll resull:\ 
c1:rui:-111mt wilh th0$e fol!m•tcd in lhe )~:er <'rt:kd 31 M.:ach 2'321 . 

.f. Uu1i,ij: Ule OU)¢ ,riw.b cnJod 31 Oeeemberml. till¢ tl-SJJcJiu ia~ '41. l69.W')\XIUJ.1f1lta,:ea lia,·~ (a:.'t , -a.?ue<if<lQ¢3dl ~t:, p:-.smuu uf (21.SOC-\di f~t = 11 ~ei;ai.ini; w t M,999.99 
lakl1. 

~. lbo l ~pttd Ad.<qu.a,;y Jb'l.iQ l's ~tput«l .:a, u~ l;a..-is <if RBI ~'\n&li:m:)' :sppltc:b!<J I.Ill tbd l <lk\\ltlt lo;Jl.'rtlll$ ,he,. -:sm! ti» rabu for the l.'.t.'t'n:!ipllt:dll'I!', Pfli!Vl<IU.~ f.Ct!o:l'I Ill 11(,t ::dJmttd r.., 
-0;.'tui,;k,i tbl:' uupa.:t al' YJL~u.:ut d ,:u~.111· :Pl)\ in lht guid1!b11,:,;. 

6. Rtl1 tit'l:ul3' OtlR.NO..l\J'.tlC.U21.0(\'20 1120 ls-16 ob!td I July. !(JJ~ u::1 '8ll>tl lU Cap;1::i1 Rt:Sulatiw~· ,cad W~l!lbcn v.11h llu: RBI cin:ul:sr DDR.N1~nv.nc.so12106.20 112014.IS d:rtcd l l 
M11:1clt. 1015 ~n 'Pn1dt111tial Owdcl.ir.i..-:1 ~n (.;ap1b l A~~• ::od Llquid1ty S~ds-~er.ts' tt(j~t!i l:unl:t. 1,1' n--..:ike :ipplmihk Pillar :l di11ic:lm11ret. inchu,iing lcvt-r11r,e mt~. liq11idi1Y 
ciY\~r'~"'t! r.1ti<1 and r.« sub!,:- ti.Jndntf f~I) u:iikc the ll.uc:1 JI[ Fram,:.v.wl:. lhe,c: (U1,1;lawrei .:ire ~vaibil)lc ~ the nan:,($ web;itc ,r \I\( f(4Jowins! Jinlr bt;psJ/-.ww.mkacsh.bAAk.'besd­
dm:la1,1.11cs. Tlt..-diM;ln"itt/l M,-e ncit ~ :mhjtcted ta m:.dit ~TC\•iew \,)•;he ,11~a;,:()()'i11.l{i..1 CW'$ 

7 Ourir.s d•.c ·penod die B:mk h:..~ srnrnc..1 15,6J 1,500 (lfltiau on 01 Al)211$t ll.n1, l:i,()(ll QJ)(i®$ or, 01 O<:t¢1xt" 24Zt , 20,(100 ,:,ptioos co I~ Ocl,:,btj 2021 atld Z'J.000 ~-vliun:s u::1 (Jl! Nv~t~ 
2021 t<l- lb¢ Bd's ooil))O)'Oo.'$ und¢1 USFBL EtnpJO)~ Stock O\)li,,u P1$:i 2000 (ESOJ> !'OZO). 0 -.t <:f tbc ~t.ii.u, t,:illlll."'1 ~•: Ol A~ 2t.i21 1.421.,003 uptiw~ tt:=.,-e i-, <'"..nocll«t. Furthef, 
f.VJt JUU ~j.l)tQval 0:,:1 )l AUl,:11)1. 20'21 IJ1t l:k,olk tw $J:Ulted 7 !, 3-17 opt-iuru a i p:.!lt «f v:uiab.le r,a)· to MD & CC:O for fY 19 - 10, a pdm1, v.uc grar,:cd with cffec1 fmm O(j NO\~,nl)er 1n2{l 

undi:r I.be. !!:iid l::SOI' J:t:i:t. 

1:1: 'fbe wwJdis v1,pac100 b>• tbe oew ve,i&in -of COVIO.t?vin,~ $1.<1b$!1r. Ut.-o,igh .. aOOU$ ,-&·itub ·11w 'Jllli:e .,.,tl!ak«! !1avuc gl.<1bu!I)' m te~s ~r m.r.:nbor !Jd. 1111e,,.'"lffln.~ but r:it.~uy r.:.:c w11s t:s? 
less ill 00tul)${lSoo 10 C,:,vid We..-e 2 'foou#'a U>C p~w:c is s,;iJI wt!olduit:, but in 3id ... ~,,c it klOb like IJ1a1 fodia m,;,i oull)t< cut (If~ :-1:uno '.Ul=hcd, duo m h.l.~ ,•.:icciiw:i<tn r:rtc 11rtd lm>.• 
Ulf¢,,,"(iOJt Je._·eh i,~ ¢¢1UP8J.l$00 t◊ $010C of tbe ""'Ml "'°'.xi:edoouob~. 'lltu~ we~:-, .tiU tUV.~<l>'ll» J'¥ cDII uflb.l' 3N .,.,.""'"'; effetlll ortbo i,;une. if~• 1:n the ei:cnmny v.mild trysr.:il\i:;c lit ,a 

fatet ~e ool>·-

fatu:natcs :md as:;(1(1att'd :,:;."Sw:,puan!I appl1<:d ,n prepl!Nlg ~ tin;mc,al tcuuh:s, e~iall)· fix de:enn1111n, the (l\,'ffllll ST-Wi/li(m~ for d·.c ,\d\'111~, 11rc "'1¥.>.1 oo h~(lfiu,~ e:,xp«l(\)¢¢ trct1d 
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Thl!l'e were 24,175 bo:1<1wi:r,; wilh i:xp:iwi t (If ( •1.62~.'I!- Jakh. .,.~ 1\:-~ IUlku l)Jtl"l wa. eadict implcm(l\lCd undc:f lUCf .re;ohitioo fr.-'llf•i>.\)rlc 1,0 ;;ind r41v n-... 'Wticd under ROI rc,;,:ilutlffll 
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tna.i.r.ity (Number,)( IOOntlls) 

\\'ris'htod 1nffngc bl)idmg pcriOO 
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,. W,:~lu,ed a\~~ holdmtJ p,:rw,i U,Cfflltr.x.t ong,:nnhffl date f(I pMI e ll di Mc 

• • l'Mt'ctio-1'1¢quit«I «> l!ltl:l lbe PSL ,..b t :11$1:l:s ..... itbiu •ICJ'/4 J'SL taig,:l ~ per c,pl!f:lt:.,~tiuxli:hr.iffl (~:ur.:dl tit1:i:u:o: ~-ik dated 06 Oanher 1016 fehu<c I 9(H)l 

11 Tnc R.;nk b11d acccl~te,.1 the provisiooinr. matrix b).· 15¾ for all $1.i~Sla.~ atd adv~Jlecs ul 11:u:e:lt 2021 quai.t«, wlticl1 w~ 1:oo!U11.:«1 M Jur.(. 1'J2J quarte: Dun:ni lhi: mn,: rnmt.i e,&d :ll 
D«etnb« 2021, ..:oo~rir:ig. 1bc lll~ )'Sis « j)('t'U'ulit>.an,J t l.tkdi,.u, ly;ri. h:,:l 1,:....:11,:d ll><lrlglral Sub,,:;t;end:!l'd P'l,'l\'i~iQning ffll,lrrix \l,ihkiil hu h.ii',ber ("hall pr¢;Cribod ~: RBI foc the pcttfolit> 
t b::s:dlo:J u NPA fn.-e, July 2021 <1r.w:s:ds. lb:, lm~ofsucll c~ttc in pm,.i~ng i.~ ti 1,(.l.i1 .1 I l;ikh, 

12. Thi: lkoourublc Suinmc C'.r.1::t <.i rndin (IICC'l'ble SC)~ inn rr.abtic Ulfc«st lilif,&i(l)'I (Gajffl®\ Shatll'la Vs . t•ilioo <>f t.11di11 & Alu'} ,,ioo ;!:i i1:1e,ir:11 urdee datoo 3 Sq:te!lnbo:1 2020 ("hlterim 
Ordcf""), l'M direc:tcd 001'ik$ ti* ""« 1n1s whic"h WCI¢ n(III dccla;-ed NPA lilt j J A~t 2020:alta!I n,:,,, be do:t b it>:I a:s Nl'A liU furtb«·u1d.:~. Ao:mw:!lgly:. ~ lbil: did r..'lt da"-"if; nll)' .U:comw. 
\\tlicl) was l10i N'.PA as ¢( l l A~st 2020 u per tbc JUtf s l'l\'.>:l<:i!(ial Noo:i1s Ull il~tot Rtt11i=111tw11. Ai,s,:t C.:l~-u~l'itaboo, and Pmvu«irull!l (llM q nmns,. i=.-< NP,., ~-f.er l l /w,gul-1 21.120 
HqwcveJ. as II l"1.Sis itSU SCSil1!1Clll 1111a ~ a vn~J,:ml lll'-1UW.O:. tl:.o.< &,;lk h:td l::.!!<1 .... -.:J lb,: ,:xt:inl poltcio:u ~l:,ting UI NPA ·~ in thi1n-s:,.-d$ 

l bo inti:n:n <11do:r $1%11.«1 t<1 oot di:d.:."11: :K'C(lunti; :u NPA :lt<Xt.i \':it:rtcd ro 1:l Mnrc.h 2021 vi&: d'IC ju.ieMicn; of 1he Ro,s'bJe SC in 1bc 11):.<ttl¢1 ()( Su:ildl Sc&!<> 1JiJ11~.1i.d M:utul'~ tt~TI 
A:.s~-.:w.:1,;111 )-:S, UOI & Ou. anti other tt.T..--iti:tcd m:v:tce;. ln ai:c~i:e wt'ih the illmn:.ctiM$ in p:if'$3r,,i;j, :i d 1)1e R.81 ¢i,eula, -da.100 ·f Apt'il :WZJ is.ucd u.l tliis oosllffl-1IL ti:,:, UU lta::s 
foll!lwcd .,..,lb lhc W.'let d:ulritkatim ofbc:m,we:r ll..."'C.1UJI:; at per the ennnr RRT insm1criOI'<$ I TR,\C 1)0r ll\$, 

13 As per tlle M8.t¢1 Di:'~to)i, 00 f'l!lfll!C~ S~ <:it)Cuts • 1•wse:1ti1.Wl1 aod Discl~W-0:li il.'$UCJ by the ROI d.i!M Atl!P,UI ~O, ::tl2l , pr~•.i1t()r, ,. (wri1<-...-b11c") ¢ ( IJ.l&lls,-1~ .mauet Je~vo:,ialioo -OIi 
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