
Utkarsh Small Finance Bank 

Registered & Corporate Office: 
Utkarsh Small Finance Bank Limited, S-24/1-2, First Floor, Mahavir Nagar, Orderly Bazar, Varanasi-221002, Uttar Pradesh 

CIN: U65992UP2016PLC082804 | Tel.: +91-542-2500596 | Website: www.utkarsh.bank 

Reference No: SE/2021-22/52  Date: February 3, 2022 

To,

BSE Limited 

Dept. of Corporate Services  
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Sub: Intimation of Un-audited Financial Result of the Utkarsh Small Finance Bank Limited 

(“Bank”) for the Quarter and Nine Months ended December 31,2021 

Further to our letter bearing reference no: SE/2021-22/50 dated January 21,2022, we would like to 

inform you that pursuant to Regulation 52 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 the Board of Directors in its meeting held on Thursday, February 3,2022, have 

inter alia considered and approved the Unaudited Financial Results for the quarter and nine months 

ended December 31, 2021. 

We hereby enclose Un- audited Financial Result for the quarter and nine months ended December 

31, 2021 together with Limited Review Report dated February 3, 2022 thereon from M/s. Haribhakti 

& Co. LLP, Statutory Auditors of the Bank. 

The Board Meeting was concluded at 3.30 p.m.

We request you to take the same on record. 

Thanking you, 

Yours Faithfully, 

For Utkarsh Small Finance Bank Limited 

Nutan Anand Rane 

Company Secretary & Compliance Officer 

Enclosure : as above 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

Independent Auditors' Review Report on Unaudited quarterly and year to date Financial Results of 

Utkarsh Small Finance Bank Limited pursuant to Regulation 52 of the SEBI {Listing Obligations and 

Disclosures Requirements) Regulations. 2015 (as amended) 

To the Board ot Dlreclors 
Utkarsh Small Finance Bank Limited 

1. We have reviewed the accompanying Stalement ol Unaudited Financial Results of Utkarsh Small 

Finance Bank Limited ("the Bank") for the quarter ended December 31, 2021 and for the period from 

April 01, 2021 10 December 31, 2021 ("the Statement"), being submitted by the Bank pursuant to the 

requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'), except lor Ille disclosures relating to Pillar 3 

disclosure as at December 31, 2021, including leverage ratio, liquidity coverage ratio and net stable 

funding ratio under Basel Ill Capital Regulations as have been disclosed on lhe Bank's website and in 

respect of which a link has been provided in the Statement and have not been reviewed by us. 

2. This Statement, which is the responsibility of the Bank's Management and approved by the Bank's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Accounting Standa,d 25 "Interim Financial Reporting" prescribed under Seclion 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder, the relevant provisions of the Banking 

Regulation Act, 1949, the circulars, guidelines and direc-tions issued by the Reserve Bank of India (RBI) 

in respect of income recognition, asset classilicalion, provisioning and other related matters from time to 

time ("RBI Guidelines") and other accounting principles generally accepted in India. Our responsibility is 

to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with Ille Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard! requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is lim~ed primarily to inquiries of the Bank's personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed an aud~ 

and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Accounting Standard, RBI Guidelines and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Ille Listing Regulations, including the manner in which it is to be disclosed, except 

Ha.ribt-u11(ti (t (o. U.P, Chart~Ed Accountants Reen. He>. MC,. 3768. a ltnited lfabllny partnership h!jtstered 11\ lndla (wnverted oo 1hh June_. lOU 
from a firm l laribh.akti & (.o . F'RN: 10.1523W) 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

for the disclosures relating to Pillar 3 disclosure as a t December 31, 2021 , including leverage ratio, 

liquidity coverage ratio and net stable funding ratio under Basel Ill Cap~al Regulations as have been 

disclosed on Lhe Bank's webslle and in respect of which a link has been provided in the statement and 

have not been reviewed by us, or that it contains any material misstatement. 

S. We draw attention to Note 8 to the Statement which explains that Lhe extent to which COVID-19 

pandemic will impact the Bank's operations and results is dependent on future developments. which are 

highly uncertain. 

Our report is not modified in respect of this matter. 

For Haribhaktl & Co. LLP 
Chartered Accountants 
fCAI Firm Registration No.103S23WM/100048 

PURUSHOTT AM o;g; .. uy, ;g-d by 
PURUSMOTT,\M 

SHIVPRAKASH SHM'RAKASHNYATI 

NYATI 

Purusholtam Nyali 
Partner 

Da1e-:20i2.02.03 14:SS:52 
+05']0' 

Membership No. 118970 
UDIN: 221 18970AAFOURt479 

Place: Mumbai 
Date: February 03, 2022 
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Ordcf""), l'M direc:tcd 001'ik$ ti* ""« 1n1s whic"h WCI¢ n(III dccla;-ed NPA lilt j J A~t 2020:alta!I n,:,,, be do:t b it>:I a:s Nl'A liU furtb«·u1d.:~. Ao:mw:!lgly:. ~ lbil: did r..'lt da"-"if; nll)' .U:comw. 
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